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- 12-patient cohort fully enrolled with an average time since transplant of approximately 8 months

- 100% insulin independence achieved in 10 patients who are over 4 weeks post-transplant

- No signs of graft rejection or de novo donor-specific HLA antibodies

- Tegoprubart continues to demonstrate a favorable safety and tolerability profile

IRVINE, Calif, March 16, 2026 (GLOBE NEWSWIRE) -- Eledon Pharmaceuticals, Inc. (“Eledon”) (NASDAQ: ELDN) today announced updated
results from an investigator-initiated trial conducted at the University of Chicago Medicine Transplant Institute and presented by Piotr Witkowski, M.D.,
Ph.D., Director of the Pancreas and Islet Transplant Program at UChicago Medicine, at the Advanced Technologies and Treatments for Diabetes
(ATTD) conference, held March 11-14, 2026 in Barcelona, Spain.

The investigator-initiated pilot study enrolled 12 adults with long-standing type 1 diabetes undergoing allogeneic islet transplantation at UChicago
Medicine. Patients had a median duration of diabetes of approximately 33 years and mean hemoglobin A1C (“HbA1C”) of approximately 8.0% prior to
transplantation. Participants received tegoprubart, Eledon’s anti-CD40L monoclonal antibody, as part of a calcineurin inhibitor-free
immunosuppression regimen.

The data demonstrated rapid improvement in glycemic control following islet transplantation, with stable islet graft function observed across the cohort.
All 10 patients who were more than four weeks post-transplant achieved both insulin independence and a most recent HbA1c below 6.0%, with a
mean most recent HbA1c across the 10 patients of approximately 5.35%. Tegoprubart-based immunosuppression was generally well tolerated with
reported post-transplant immunosuppression-related adverse events successfully treated by lowering the mycophenolic acid dose, if necessary. There
were no rejection episodes, and no patients developed de novo donor-specific HLA antibodies. Additionally, no evidence of nephrotoxicity,
hypertension or neurotoxicity, which are commonly associated with tacrolimus-based immunosuppression regimens, was observed. These findings
further support the potential of CD40L blockade to enable effective islet graft protection while avoiding the toxicities of calcineurin inhibitors.

“T1D patients have been waiting decades for a potential functional cure, and it is very encouraging to see meaningful progress in that direction through
the emerging promise of tegoprubart,” said David-Alexandre C. Gros, M.D., Chief Executive Officer of Eledon. “These latest findings support the
potential of tegoprubart to enable effective islet graft protection while avoiding the toxicities often associated with calcineurin inhibitors, and potentially
enable access to islet cell transplantation for individuals living with T1D. We are proud to contribute to these important ongoing research efforts and
support the work of Dr. Witkowski and the team at UChicago Medicine. We also look forward to working closely with the FDA towards our goal of
receiving regulatory guidance on a path to market for tegoprubart in islet cell transplantation later this year.”

"Breakthrough T1D is proud to fund the University of Chicago’s clinical trial testing tegoprubart as a novel immunosuppression alternative for use
in islet cell transplants and we are very encouraged by the early data,” said Aaron Kowalski, Ph.D., CEO of Breakthrough T1D. “It is exciting to see
islet transplant recipients in this trial who no longer need to administer insulin and who are experiencing fewer side effects than with traditional
immunosuppressive regimens."

This UChicago Medicine-initiated clinical trial is funded by Breakthrough T1D, with initial support from The Cure Alliance. Breakthrough T1D has also
committed to fund a second study evaluating tegoprubart as part of a calcineurin inhibitor-free immunosuppression drug regimen to prevent islet
transplant rejection in individuals with T1D and chronic kidney disease.

About Islet Transplantation for Type 1 Diabetes

Pancreatic islet transplantation is a minimally invasive procedure developed to provide blood glucose control for subjects with type 1 diabetes and
minimize or eliminate dependence on insulin. During the procedure, pancreatic islets containing insulin-producing beta cells are isolated from the
pancreas of a deceased organ donor and infused through a small catheter into the patient’s liver. The islet cells lodge in small blood vessels in the liver
and release insulin. After the procedure, subjects remain on immunosuppression therapy to prevent transplant rejection.

About Eledon Pharmaceuticals and tegoprubart

Eledon Pharmaceuticals, Inc. is a clinical stage biotechnology company that is developing immune-modulating therapies for the management and
treatment of life-threatening conditions. The Company’s lead investigational product is tegoprubart, an anti-CD40L antibody with high affinity for the
CD40 Ligand, a well-validated biological target that has broad therapeutic potential. The central role of CD40L signaling in both adaptive and innate
immune cell activation and function positions it as an attractive target for non-lymphocyte depleting, immunomodulatory therapeutic intervention. The
Company is building upon a deep historical knowledge of anti-CD40 Ligand biology to conduct preclinical and clinical studies in kidney allograft
transplantation, xenotransplantation, islet cell transplantation, liver allograft transplantation and amyotrophic lateral sclerosis (ALS). Eledon is
headquartered in Irvine, California. For more information, please visit the Company’s website at www.eledon.com.

Follow Eledon Pharmaceuticals on social media: LinkedIn; Twitter

Forward-Looking Statements

This press release contains forward-looking statements that involve substantial risks and uncertainties. Any statements about the company’s planned
clinical trials, the development of product candidates, expected or future results of tegoprubart trials and its ability to prevent rejection in connection
with islet cell transplantation, as well as other statements containing the words “believes,” “anticipates,” “plans,” “expects,” “estimates,” “intends,”
“predicts,” “projects,” “targets,” “looks forward,” “could,” “may,” and similar expressions, constitute forward-looking statements within the meaning of

https://www.globenewswire.com/Tracker?data=T8eAAyAlwPVLto59gtCCorxpZhEqOs2vSf80SGq37wjkgZHW9M2-sdq_c0tEFBuIkpqX88Kt8fELmiVEmmnkUw==
https://www.globenewswire.com/Tracker?data=VukWlmbN4DdaUFchdcCq2aQiT69uuVr3aB-VVjFNqgFcVKPx7V8dQ1y5_RrlgVYieOYYl954XuHBl-dlJdHCOmmJlznTqkryn-0uy_kJupm-owlGZgcwFdw8ZQ-Miru6RxOlLujZfjiPdYLLeqna5wROfKOLzctaYASZsqCrKUlmmuctpFcLXvPXvFwDu5seIbGASnzJzIaH9mGYvlkFh8tU7Q5Fxj5hTSgBv68Dz_ZLBU-TSVL72fgVrFrRtohdix4nGXp0-dSDMdtziaokeh7c2hl49bzBXioWFGjgpBemAZV6647VDX8t9bL0zzSOs0UUQWWnCNYG9NphZOETBTEJwujJ3p1XfXfvWgzHAGEPWwmaCMlrOSLtAzaJx1qOftjgj2URJDgFGXCeMxYSfRGq8merQzX0YixAMqF0ljUft-kk5yFNMdNxZ7X31KLdEnoDFaeBJz9qV1TK4SB-YSCwID8EKSXUQXmO5IMcm2FYZM6oanyNHYc2X57JNuxKjKT2Am5ybuJuo6sv8WhaoRJQmbkGbomSFGIxOaSXiIv0RMMoW7MrBZ7Nt7U9I9plMg5KUYC88AuFN-VG-AYcbmNzfjmAJQiq66F6K7WiY36ZmQlCdAu3FsbdP-pm6c8q6LPN1lMgQ_xftrZoQfNBhmatEfDFV83XmMF1bq-mtd-v9SOzqRKiA4oTtWYafrkhby9B_2IroV6-4bYeTOALEK_7f6PV2P2dlm-P7YOolZgA6m1o90y7mpYL6bd4jrRJXnFB8IPgUNlAcqHZpQ_6DTHR4rggnzO2SCZmdN6NY24Woa-ay0_VOBOPJ0QSOtvuhdJH87MNqMPjmrP3U3z1KuLXXC_kGAUjQYZzj4qwEE2dZK_0xhV_yzAgD-zhB5NmkEObqcX-7jXHr0j1G8ZDV2AhYzot5KGFIgiuEuh2knCansLe4wOqmpCiiM7PPT1QZbfRkp5jNn5_V_7LYUf-tnQ7kqvP26YUgl8Rl3m3aH8qp3OxioiiWnm0h3UPBu91ms2gwK-2dJYYbnj-BzY52PS6dv26-BiwkdlExsP9k7DPvfFa9ps7FvMlP5xil5wiKppDWKjaAVJNzQrU4UzoXAjuP4dqtFetpbC9MxPb9Kz3dGcC2sabE1r9XlR0cm7urFPSeCaH83Y8Xem6HytVGxCPWrqz2rY_uGXhduGVddjnZPlhYYnwaLXjqPJJrd5YvCPP3B2dBIJYXbQHxEOgp0ne-DyNGi-zbBWkW5KwA7bkiCEAKfx28C1PxVMrGuLBcaMFReAX48a4jm8IFyAU3SVsEWWrvqYvq6Ub-scaS566JGQfbXp6Q7nOnS0JMyl-UPAAfrjT40ac0CK6omC7ZY7qPQ35agMzTJI25NlrYDA2AkYnllNElWfTnYMRqBZCWi9-gYXAXlTHEvjH_xgKAzdOINb6rr_oZLN5lpxzEh1g6wy-1oUPzGoNLAiVcEWm_FCrxTszl12Nb3l7yiMDk0XcNTWaHNZ9yAIC39CLyu8=
https://www.globenewswire.com/Tracker?data=RNXjXO3I1YTW0Igw5vsSYhZXjdtjI5gJn6xV7dmaW0h3aht7PJqpPeKId6y3GE3_T_JBsSgD3OLtFq8WdmNCrylALs_nrPQyXzosnGglBHBidsS7iO9PziOrWQjS4RT_zOf6pq2x8BBNTK_ksQqS2Qd1qNLTWh66UPXBjnneMD1kH7GdRn68QOzJEFAAO_TNbbNlwkqEueDMb78bTg3KjNAsn289qHkA-xfjOJeWa-MnMSw5jXERn98AY-YoWQ2KxShyTQd5SmzZnIXSnVp2VJ_mA0W1DJyCU-YN9_d0CyEoAdIfmymL7bZySeQYVHDvgJL36dJ-l5W1YFgx3uidz9qjigI729d0B7iZk9UWsQS9p1_o4GkRbOR2ltXWiQqBmX3ZmAr5wSGg6S9x59z478tXRjAi8UgUALckA1fCpeh0IAXN2LfTQhYHhlhFxy7CkAptweCruOR3ncdmfEW8_llmL1Fr7aO9Eqo-WWbMnE_v-q_U-6bvqiR4G8mSSNQkHMb5Tpzrn06OR6XVfpuLPwMy-aNOgQtrSv6KyjsIUAtO3_PEBznEK4RuQ3ua5vu3AOse6Ohj7FHUDHUiNgV3OZUAAEe53Bp_cZfdlPgKc5VqnRZobzaJHGkaXEWRIdVyLinBMvJwcvsSFU3WBMIsI9R_4CulO9siO9YFwbbPktBSkPxFWEdfDd20YhI1J_pF46PEezi1dM2GlRE2AWuzBqa9uQqpK2zpIjFpOSp7uMtK7U6ZpIJKIesigt4zTZKDXrRKhKW7lWG9aULf2EtyyxF0n7hZw9S1S8eH1OkTKDT3ARAxqSLtHw8woyTPJi0ZjPwIWkgeEeDxVRV5GnyN6IDkk6WhAADugjtNBEXvQXZ_rHdDGbrgHQbN5u9HgvdBlDbeWF9jZsk0-VDtOkByAFWtBMrWkh8ASc7F71g--_Zw_cSWu42LUSMpG9bbB8FpqCrZpz9BxtMX6V6AqFTj7yfogJngwHfgvjL7QK3It-4chF2jNI6jts232DRQoX1Ezr8I2bJWr7kYrYUPDIjsu2nzN-UVygwS5Of1PbOCvYVZnLje1fz5-Wl976StHiqYBG9I_caO_sCi8bOVjQSrLWrxNj8ztxHRw6uzxiHpGUokc2qqlTxZt2mQwkr75KhAYB28G47-m9TcpwffFhSOYGYs0o-fRZbsTR-wZDu-NSnhPxYnsrO2Tefi5iFgDpJRhJRElxJwDELaIeb6bcbkKO83aWhQczQbBAd1kapb8Amxb_jxlGHyCUMfumvZOVpMwfnbd8QjvrlSWDZv_Hxl4h4Q_si6POy5ZW0rHmcEG8dnBpAUcfl2KSv_IBOsOyotEvQnDszgqpde791j-skVMxCR7nfkv62osdnFlavU5jbyE33S-d6buUDX0QlL5nuNzA2fVC0CoBD7yeUIeaDQIZsM-eAt4QmOYDIDKWLIX3b6JnCUiXgGzl1voq75bZHj


the Private Securities Litigation Reform Act of 1995. Forward-looking statements are inherently uncertain and are subject to numerous risks and
uncertainties, including: risks relating to the safety and efficacy of our drug candidates; risks relating to clinical development timelines, including
interactions with regulators and clinical sites, as well as patient enrollment; and risks relating to costs of clinical trials and the sufficiency of the
company’s capital resources to fund planned clinical trials. Actual results may differ materially from those indicated by such forward-looking statements
as a result of various factors. These risks and uncertainties, as well as other risks and uncertainties that could cause the company’s actual results to
differ significantly from the forward-looking statements contained herein, are discussed in our quarterly 10-Q, annual 10-K, and other filings with
the U.S. Securities and Exchange Commission, which can be found at www.sec.gov. Any forward-looking statements contained in this press release
speak only as of the date hereof and not of any future date, and the company expressly disclaims any intent to update any forward-looking statements,
whether as a result of new information, future events or otherwise.
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