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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of 
Certain Officers.

On September 11, 2023, James Robinson was appointed to the board of directors (the “Board”) of Eledon Pharmaceuticals, Inc., (“Eledon”), effective 
October 1, 2023. The Board has determined that Mr. Robinson qualifies as an “independent” director under applicable Nasdaq Marketplace rules. Mr. 
Robinson is expected to serve as a member of the Audit Committee of the Board and as the chairperson of the Compensation Committee of the Board.

In connection with his appointment and in accordance with Eledon’s director compensation policy for non-employee directors, Mr. Robinson is expected to 
receive annual cash retainers of $42,000, $15,750 and $10,500 for his service as a director of the Board, the chairperson of the Compensation Committee of 
the Board, and a member of the Audit Committee of the Board, respectively. Additionally, Mr. Robinson will be granted an option to purchase up to 
150,437 shares of Common Stock at the market share price on the day of the stock option grant (October 2, 2023). The option vests with respect to half of 
such underlying shares on the first anniversary of the date of grant and with respect to half of such underlying shares on the second anniversary of the date 
of grant. In connection with his appointment as a director, Mr. Robinson will also enter into Eledon’s standard form of indemnification agreement, which is 
filed as Exhibit 10.1 to Eledon’s Current Report on Form 8-K filed with the Securities and Exchange Commission on September 15, 2020. Pursuant to the 
terms of the indemnification agreement, Eledon may be required, among other things, to indemnify Mr. Robinson for certain expenses, including attorneys’ 
fees, judgments, fines and settlement amounts incurred by him in any action or proceeding arising out of his service as a director.

Mr. Robinson has no family relationship with any of the executive officers or directors of Eledon. There are no arrangements or understandings between 
Mr. Robinson and any other person pursuant to which he was appointed as a director of Eledon. In addition, Mr. Robinson has no direct or indirect material 
interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.
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