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Item 5.07

Submission of Matters to a Vote of Security Holders.

Novus Therapeutics, Inc. (the “Company”) held a special meeting of stockholders on December 18, 2020 (the “Special Meeting”). At the Special
Meeting, the Company’s stockholders voted in the following manner with respect to the following proposals:
1.

To approve, in accordance with Nasdaq Listing Rule 5635(a), the issuance of the Company’s common stock, upon conversion of the Company’s
Series X1 Preferred Stock, par value $0.001 per share, issued in September 2020.
For:
Against:
Withhold/Abstain:
Broker Non Votes:

499,633
654
8,904
344,160

The above voting results for Proposal 1 do not include the 214,307 shares of Common Stock that were issued in the Company’s acquisition of
Anelixis Therapeutics, Inc. that were not entitled to vote on Proposal 1 for purposes of Nasdaq rules. These 214,307 shares of Common Stock
were voted in favor of Proposal 1 for purposes of adopting the proposal under Delaware law. However, to comply with applicable Nasdaq rules,
the Company instructed the inspector of elections to conduct a separate tabulation, which is set forth above, that subtracted 214,307 shares from
the total number of shares voted in favor of Proposal 1 for purposes of determining whether the proposal was also adopted under applicable
Nasdaq rules.
2.

To approve the Novus Therapeutics, Inc. 2020 Long Term Incentive Plan.
For:
Against:
Withhold/Abstain:
Broker Non Votes:

681,842
33,309
8,346
344,160

Following approval Proposal 2, the Company has a total of approximately 4,167,044 shares of common stock available for grant under the 2020
Incentive Plan, after deducting the shares issuable under outstanding grants that were made in advance of the Special Meeting.
3.

To ratify an amendment to the Company’s bylaws to allow for participation in stockholder meetings by means of virtual meeting technology.
For:
Against:
Withhold/Abstain:
Broker Non Votes:

4.

1,064,514
2,134
1,010
0

To approve the adjournment or postponement of the Special Meeting, if necessary, to continue to solicit votes for Proposals 1, 2 and/or 3.
For:
Against:
Withhold/Abstain:
Broker Non Votes:

Item 8.01

971,104
59,625
36,929
0

Other Events

Set forth below is a summary capitalization table setting forth shares issued and outstanding on a pro forma basis after giving effect to the
conversion of the Series X1 Preferred Stock on December 22, 2020 (to the extent such conversions are limited by beneficial ownership conversion
blockers), as well as shares reserved for issuance pursuant to outstanding options and warrants as of the dates set forth below.
Outstanding capital stock (1)
Outstanding common stock
Outstanding preferred stock (2)
Total outstanding shares

15,160,397
6,003,872
21,164,270

Options and warrants (3)
Shares underlying outstanding warrants
Exercise price range
Weighted-average exercise price
Shares underlying outstanding options
Exercise price range
Weighted-average exercise price
(1)
(2)
(3)

3,425,821
$3.08 - $69.64
$
9.02
3,627,382
$4.73 - $2,147
$
16.42

Outstanding capital stock presented as of the conversion date (December 22, 2020).
Represents shares underlying Series X1 Preferred (presented on an as-converted basis), which shares remain outstanding due to the application of
beneficial ownership conversion blockers.
Outstanding options and warrants presented as of December 22, 2020.

Outstanding Options and Warrants(1)
Set forth below is a schedule of outstanding options and warrants broken down by exercise price. The shares and exercise prices have been
adjusted to reflect the 1:18 reverse split of the Company’s common stock implemented on October 4, 2020.
Outstanding Warrants
Exercise price
Number of Shares

$3.08

298,692

Outstanding Options
Exercise price

Below $

5.00

Number of Shares

25,278

$8.96
$12.96
$18.90
$69.64

(1)

2,789,307
319,064
9,177
9,581

Outstanding options and warrants presented as of December 22, 2020.

$
5.01 - $10.00
$
10.01 - $15.00
$
15.01 - $20.00
$
20.01 - $25.00
$
30.01 - $35.00
$
65.00 - $100.00
Above $
100.00

2,126,184
21,833
960,712
406,405
26,227
40,390
20,353
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